MEASURE E

PROPOSAL TO ISSUE BONDS FOR DRY CREEK ELEMENTARY SCHOOL DISTRICT

To improve the quality of our local elementary and middle schools, modernize classroom
technology, construct new science and computer labs, improve school security, build new
schools and classrooms and become eligible for millions in additional state school
construction grants, shall the Dry Creek Joint Elementary School District issue $67.3 million in
bonds at lawful interest rates with all expenditures audited and reviewed by a citizens'

oversight committee, and providing no money for administrator salaries?

BONDS YES

BONDS NO

IMPARTIAL ANALYSIS BY PLACER COUNTY COUNSEL

This measure, if approved by fifty-five percent of the voters
voting thereon, would authorize the sale of general
obligation bonds by the Dry Creek Joint Elementary
Schoool District (the "District”) for $67.3 million dollars.
Principal and interest on the bonds would be paid from a
tax placed on the taxable property of the district. The
District estimates that the highest tax rate that would be
required to fund this bond issue is $30.00 per $100,000 of
the assessed valuation of taxable property in the district in
the fiscal year 2014-15. (Resolution No. 2007-26.)

A general obligation bond is a form of borrowing commonly
used to fund school facilities. By law, local general
obligation bonds, financed through an increase in local
property taxes, can be used for renovating, reconstructing,
and building new facilities and for acquiring certain new
equipment. To authorize such bond issuance, school
districts can seek either two-thirds or 55% voter approval. If
districts seek the 55% approval, as has been done by the
District, they must meet additional accountability
requirements.

In order to meet these additional accountability
requirements, the Board of Trustees of the District has
committed to the following:

e to only use the bond proceeds for the purposes set
forth in the ballot measure, and not for any other
purpose, including teacher or administrator salaries
or other operating expense.

e that it has evaluated the safety, class size
reduction and information technology needs of the
District prior to determining that a bond issuance is
necessary.

e to conduct annual independent performance audits
to ensure that the bond proceeds are expended for
the school projects stated in the ballot measure.

e to conduct annual, independent financial audits of
the expenditure of the bond proceeds until all bond
proceeds have been expended.

e to create a Citizen's Oversight Committee in
compliance with Education Code § 15278 no later
than 60 days after the Board enters the election
results in its minutes pursuant to Education Code
Section 15274 indicating a successful bond
election.

The District has stated that the proposed bonds would bear
interest at a rate not exceeding the statutory limit per
annum and the maturity of the bonds will not exceed the
statutory maximum.

A "YES" vote on this Measure would authorize the
Dry Creek Joint Elementary School District to
borrow money through the sale of bonds in an
amount not exceeding $67,300,000.00, such
bonds to be repaid by revenue derived from an
annual tax levied upon the taxable property within
the District.

A "NO" vote on this Measure is a vote against
authorizing the sale of bonds by the District.

This analysis is submitted by the Office of the County
Counsel of Placer County pursuant to the requirements of
Section 9500 of the Elections Code of the State of
California.

Anthony J. La Bouff

County Counsel

By: Sabrina M. Thompson
Deputy County Counsel

EDUCATION CODE 15122.5(b) “Approval of Measure E does not guarantee that the proposed project or projects in the
Dry Creek Elementary School District that are the subject of bonds under Measure E will be funded beyond the local
revenues generated by Measure E. The school district’s proposal for the project or projects may assume the receipt of
matching state funds, which could be subject to appropriation by the Legislature or approval of a statewide bond
measure.”
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ARGUMENT IN FAVOR OF MEASURE E

Every child deserves a good education in a clean, safe,
and modern school. That's why so many Roseville
parents, teachers, seniors, and community leaders are
asking you to join them and vote Yes on Measure E.

Measure E, the technology, science and safety school
bond, will raise $67.3 million to make much-needed
improvements to every school in the Dry Creek Joint
Elementary School District, and will make us eligible for
millions of dollars in additional state matching funds.
Without this bond, Dry Creek will lose this critical state
funding.

A yes vote on Measure E will fund:

e Technology - State-of-the-art digital technology
and infrastructure will be installed in classrooms
at every school

e Science - Science labs will be added or
upgraded at every school site to better prepare
students for the jobs of tomorrow.

e Safety - Surveillance systems, which will
improve the safety of both students and
property, will be added at every school.

A Citizens' Oversight Committee composed entirely of
residents from our ensure that every dollar is spent

wisely. This measure prohibits any funds being used for
administrators’ community will salaries or operating
expenses, guaranteeing that all money will directly
benefit the education of local children.

Measure E will truly help all students in the Dry Creek
Joint Elementary School District by giving them the
resources necessary for first-class schools, upgrading
the classrooms and improving the learning inside.

We can all be proud of our students for their continued
high level of academic achievement. Now it is our turn to
step up and ensure our kids have the best possible
learning environment to prepare them for future success.
Let us continue our tradition of putting kids first by voting
Yes on Measure E.

Thank you and remember, Excellence in Education —
YesonE..

Frederic C. Rockholm, Placer County Supervisor Dist. 1
Wendy A. Gerig, CEO, Roseville Chamber of Commerce
John Barrow, Retired Chief of Police from the City of
Roseville

Bud Nichols, Sun City Resident

Jay Peirce, Dry Creek Teacher Assoc. President

REBUTTAL TO ARGUMENT IN FAVOR OF MEASURE E

We do not believe the issue here is whether we as
parents are putting our children first. The issue is that
the Dry Creek Joint Elementary School District needs to
budget its money more wisely. They should not be
spending money they do not have.

As taxpayers, is it always our responsibility to bail them
out? We have been paying a District school bond (tax)
since 1995 and will be paying it for many more years to
come..When will it stop?

This District is already enjoying record-breaking revenue
growth. The state Legislature has already approved a
budget that spends nearly $12,000.00 per student , and
this unbelievably generous figure does not include

teacher pensions, local bonds, and other education
costs. That equals around $400,00.00 for a class with 35
students — and our District administrators and the union
bosses claim that is not enough! This is outrageous.
Enough is enough

Please join us in voting No on Measure E.

Nancy Peffley, Sun City Roseville Resident
Terry Dee Webb, Owner Webb Realty

C. Gwen VanBrocklin, Dry Creek Resident
Thomas N. Hudson, Executive Director
Taxpayer Protection Committee

Vanessa Miller, Dry Creek Resident

California
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ARGUMENT AGAINST MEASURE E

Have we, the taxpayers, become the deep pocket in the
Dry Creek area? The Dry Creek Joint Elementary
School District must believe so.

They say development fees and lagging sales of
new homes in the District are not providing sufficient
funds to complete the Creekview Ranch Middle School
on Cook Riolo Road and pay for science,
technological, and other "wish list"projects the
District has planned including a future elementary
school in Roseville.

But why ask taxpayers to make up the short fall? Will
taxpayers be reimbursed when development and home
sale fees are made?

HARDLY! The district sees this as an opportunity to
reap a windfall at taxpayers' expense.

In 1995 we approved a $22.5 million general obligation
bond (tax) for the Dry Creek Joint Elementary School
District. We will pay that tax for another 17 years. This
new tax will cost us an average $105 a year for 30
years on top of two Roseville Joint Union High School
District taxes and other property taxes.

The District can budget its money more wisely. The
Junction Elementary School sits unused. A future
elementary school in Roseville could await fees from
developments and sale of homes while items on the
"wish list", such as funding for unspecified campus
additions can be deferred or eliminated and the
money used to complete the Creekview middle school.
Signature and West Park property owners pledged to
build six schools. The District should have them front the
needed money.

But the District is saying: Since we are asking for
money, let's don't scrimp. We have a long "wish list"
and now is our chance to get money we will need until
our next school bond.

This is another tax on our property. Where will it end?
Join us in voting NO on Measure E.

Nancy H. Peffley, Sun City Roseville Resident

Terry Dee Webb, Owner Webb Realty

Tom Hudson, Executive Director California Taxpayer
Protection Committee

Carroll Gwendolyn VanBrocklin, Dry Creek Resident

REBUTTAL TO ARGUMENT AGAINST MEASURE E

Measure E is about children and serving their
educational needs. We know that the money generated
by Measure E will go to vital classroom improvements
and not go to wish-list projects. We know because you,
or others like you, will serve on a Citizens’ Oversight
Committee that will guarantee that every penny is spent
wisely.

The signers of the argument against Measure E say they
oppose improving Roseville schools because the Dry
Creek School District has misused the Junction
Elementary school site and is not asking for enough
money from the developers of the Signature and West
Park properties.

The signers of the argument against Measure E are very
confused.

The FACTS:

The Junction Elementary school site is NOT in the Dry
Creek School District.

The Signature development is NOT in the Dry Creek
School District

The West Park development is NOT in the Dry Creek
School District

Thankfully, the leaders of the Dry Creek schools are not
confused about how to educate our children. Dry Creek
students excel in every quantifiable test of academic
performance.

To continue this success, parents, teachers, community
leaders and the principal from every school met to find a
way to make much needed classroom improvements.
The result was the unanimous support for creating
Measure E.

Measure E will upgrade every school by funding new
science and computer labs, modern classroom
technology and improved school safety.

Please join us, and thousands of your neighbors, as we
improve our schools by voting Yes on Measure E.

Gina Garbolino, Mayor Pro Temp City of Roseville
Timothy Herman, Past President 2004, Roseville
Chamber

Amy Haver, Teacher of the Year

Rex Clark, Sun City Resident

Edward N. Bonner, Placer County Sheriff
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RESOLUTION NO. 2007-26

RESOLUTION OF THE BOARD OF
TRUSTEES OF THE DRY CREEK JOINT
ELEMENTARY SCHOOL DISTRICT
ORDERING SCHOOL BOND ELECTION
AND AUTHORIZING NECESSARY ACTIONS
IN CONNECTION THEREWITH

WHEREAS, the Board of Trustees (the "Board")
of the Dry Creek Joint Elementary School District (the
"District”), within the Counties of Placer and
Sacramento, California (the "Counties") is authorized to
order elections within the District and to designate the
specifications thereof, pursuant to Sections 5304 and
5322 of the Education Code of the State of California
(the "Education Code"); and

WHEREAS, the Board is specifically authorized
to order elections for the purpose of submitting to the
electors the question of whether bonds of the District
shall be issued and sold for the purpose of raising
money for the purposes hereinafter specified, pursuant
to Education Code Sections 15100 et seq.; and

WHEREAS, pursuant to Section 18 of Article
XVI and Section 1 of Article XIll A of the California
Constitution, and Section 15266 of the Education Code,
school districts may seek approval of general obligation
bonds and levy an ad valorem tax to repay those bonds
upon a 55% vote of those voting on a proposition for that
purpose, provided certain accountability measures are
included in the proposition; and

WHEREAS, the Board deems it necessary and
advisable to submit such a bond proposition to the
electors to be approved by 55% of the votes cast; and

WHEREAS, Section 5303 of the Education Code
provides that in an election to be conducted in a district
located in more than one county, the elections clerks of
both counties shall by mutual agreement provide for the
performance of the duties incident to the preparation for
and holding of all district elections; and

WHEREAS, this Board understands that the
elections clerk of the County of Placer shall bear primary
responsibility for conducting the election; and

WHEREAS, such a bond election must be
conducted concurrent with a statewide primary election,
general election, or special election, or at a regularly
scheduled local election, as required by Section 15266
of the Education Code; and

WHEREAS, on February 5, 2008, a statewide
presidential primary election is scheduled to be
conducted throughout the District; and

WHEREAS, it is desirable that the bond election
be consolidated with such other election or elections as
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may be held on the same day in the same territory or in
territory that is in part the same; and

WHEREAS, Section 9400 et seq. of the
Elections Code of the State of California (the "Elections
Code") requires that a tax rate statement be contained in
all official materials, including any ballot pamphlet
prepared, sponsored or distributed by the District,
relating to the election, and that the statement be filed
with the official conducting the election not later than the
88th day prior to the election; and

WHEREAS, the Board now desires to authorize
the filing of a ballot argument in favor of the proposition
to be submitted to the voters at the election; and

WHEREAS, the Board is fully advised in this
matter;

NOW, THEREFORE, BE IT RESOLVED by the
Board of Trustees of the Dry Creek Joint Elementary
School District, that the following Order of Election and
Specifications of the Election Order are hereby adopted:

Section 1. Recitals. The Board hereby
finds the foregoing recitals to be true and correct in all
respects.

Section 2. Specifications  of Election
Order: Pursuant to Education Code Sections 5304, 5322,
15100 et seq., and 15266, a special election shall be
held within the boundaries of the Dry Creek Joint
Elementary School District on February 5, 2008, for the
purpose of submitting to the registered voters of the
District the following proposition:

SCHOOL FACILITIES IMPROVEMENT BOND OF 2008

This Proposition may be known and referred
to as the "School Facilities Improvement Bond of
2008" or as "Measure E”.

FINDINGS

Dry Creek Joint Elementary School District is
committed to educating its students to meet or
exceed State and District academic standards and to
prepare them to thrive and contribute in the 21st
century. Therefore, the District is also committed to
providing school facilities for its students that will
fully support this goal.

In order to maintain our schools as effective
places for teaching and learning for the future, and to
attract students and quality staff to our programs,
major additions in the form of digital classroom

MEASURE E RESOLUTION
CONTINUED ON NEXT PAGE




MEASURE E RESOLUTION
CONTINUED

technology infrastructure, surveillance systems,
science labs and other improvements are needed at
the Antelope Crossing and Silverado Middle
Schools, and at the Antelope Meadows, Barrett
Ranch, Coyote Ridge, Dry Creek, Heritage Oak, Olive
Grove and Quail Glen Elementary Schools. In
addition, significant contributions are needed toward
the construction costs of Creekview Ranch Middle
School, Barrett Ranch School, and a future, as yet
unnamed, elementary school, to avoid overcrowding
and to minimize the use of portable classrooms.

The Board of Trustees of Dry Creek Joint
Elementary School District has prepared a facilities
plan and identified projects that are more than the
District is able to fund from currently available
sources or annual revenues. The District is
actively and aggressively pursuing funding from the
State Facilities Program, but experience has shown
that (1) the State Facilities Program is underfunded
and will not, by itself, meet the District's needs; and
(2) when local funding is in place for at least a
portion of a district's needs, the likelihood of
receiving grants from the State Facilities Program is
greatly increased.

Therefore, it is necessary to seek voter
approval of a bond measure in order to provide local
funding for the proposed projects.

BOND AUTHORIZATION

By approval of this proposition by at least
55% of the registered voters voting on the
proposition, the Dry Creek Joint Elementary School
District shall be authorized to issue and sell bonds
of up to $67,300,000 in aggregate principal amount
to provide financing for the specific school facilities
projects listed in the Bond Project List attached

hereto as Exhibit A, subject to all of the
accountability safeguards specified below.
ACCOUNTABILITY SAFEGUARDS

The provisions in this section are

specifically included in this proposition in order that
the voters and taxpayers of the District may be
assured that their money will be spent wisely to
address the specific school facilities needs of the
Dry Creek Joint Elementary School District, all in
compliance with the requirements of Article Xl A,
Section 1(b)(3) of the State Constitution, and the
Strict Accountability in Local School Construction
Bonds Act of 2000 (Education Code Sections 15264
and following).

Evaluation of Needs. The Board of Trustees
has prepared an updated Finance Master Facilities
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Plan in order to evaluate and address all of the
school facilities needs of the Dry Creek Joint
Elementary School District at each of its school
campuses and facilities, and to determine which
projects to finance from a local bond measure at this
time. The Board of Trustees hereby certifies that it
has evaluated safety, class size reduction and
information technology needs in developing the
Bond Project List contained in Exhibit A.

Independent Citizens' Oversight Committee.
The Board of Trustees shall establish an
independent  Citizens'  Oversight  Committee
(pursuant to Education Code Section 15278 and
following), to ensure bond proceeds are expended
only for the school facilities projects listed in Exhibit
A. The committee shall be established within 60
days of the date when the results of the election
appear in the minutes of the Board of Trustees.

Annual Performance Audits. The Board of
Trustees shall conduct an annual, independent
performance audit to ensure that the bond proceeds
have been expended only on the school facilities
projects listed in Exhibit A.

Annual Financial Audits. The Board of
Trustees shall conduct an annual, independent
financial audit of the bond proceeds until all of those
proceeds have been spent for the school facilities
projects listed in Exhibit A.

Special Bond Proceeds Account; Annual
Report to Board. Upon approval of this proposition
and the sale of any bonds approved, the Board of
Trustees shall take actions necessary, pursuant to
Government Code Section 53410(c), to establish an
account in which proceeds of the sale of bonds will
be deposited. As long as any proceeds of the
bonds remain unexpended, the Assistant
Superintendent, Business Services of the District
shall cause a report to be filed with the Board no
later than December 31 of each year, commencing
December 31, 2008, stating (1) the amount of bond
proceeds received and expended in that year, and
(2) the status of any project funded or to be funded
from bond proceeds. The report may relate to the
calendar year, fiscal year, or other appropriate
annual period as the Superintendent or the
Assistant Superintendent, Business Services shall
determine, and may be incorporated into the
annual budget, audit, or other appropriate routine
report to the Board.

MEASURE E RESOLUTION
CONTINUED ON NEXT PAGE




MEASURE E RESOLUTION
CONTINUED

BOND PROJECT LIST

The Bond Project List attached to this
resolution as Exhibit A shall be considered a part of
the ballot proposition, and shall be reproduced in
any official document required to contain the full
statement of the bond proposition.

The Bond Project List, which is an integral
part of this proposition, lists the specific projects
the Dry Creek Joint Elementary School District will
be authorized to finance with the proceeds of the
bonds if the bonds are approved by the voters.
Listed modernization projects and upgrades will be
completed as needed at a particular school site
according to Board-established priorities.

The final cost of each project will be
determined as plans are finalized, construction bids
are awarded, and projects are completed. Until all
project costs and funding sources are known, the
Board of Trustees cannot determine the amount of
bond proceeds available to be spent on each
project, nor guarantee that the bonds will provide
sufficient funds to allow completion of all listed
projects. Completion of some projects may be
subject to further government approvals by State
officials and boards, and to local environmental
review. For these reasons, inclusion of a project on
the Bond Project List is not a guarantee that the
project will be funded or completed.

Each project is assumed to include its share
of costs of the architectural, engineering, inspection,
and similar planning costs, construction
management (whether performed by the District or
by third parties), bond issuance, annual financial
and performance audits, a customary contingency
for unforeseen design and construction costs, and
other costs incidental to and necessary for
completion of the listed projects.

FURTHER SPECIFICATIONS

Purpose of Bonds. Proceeds from the sale of
bonds authorized by this proposition shall be used

only for the construction, reconstruction,
rehabilitation, modernization or replacement of
school facilities, including the furnishing and

equipping of school facilities, or the acquisition or
lease of real property for school facilities, and not
for any other purpose, including teacher and
administrator salaries and other school operating
expenses.

Single Purpose. All of the purposes
enumerated in this proposition shall be united and
voted upon as one single proposition, pursuant to
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Education Code Section 15100, and all the
enumerated purposes shall constitute the specific
single purpose of the bonds, and proceeds of the
bonds shall be spent only for such purpose,
pursuant to Government Code Section 53410.

Other Terms of the Bonds. When sold, the
bonds shall bear interest at annual interest rates
prevailing in the bond market at the time for the
various maturities of the bonds (providing a bond
premium may be received to, as nearly as possible,
cover the costs of issuance of the bonds), but in
no case shall the annual interest rate for any of the
bonds exceed the statutory maximum. Interest will
be made payable at the time or times permitted by
law. The bonds may be issued and sold in several
series, and no bond shall be made to mature at a
date later than provided by law.

Section 3. Abbreviation of  Proposition:
Pursuant to Section 13247 of the Elections Code and
Section 15122 of the Education Code, the Board hereby
directs the Registrar of Voters to use the following
abbreviation of the bond proposition on the ballot:

"To improve the quality of our local elementary
and middle schools, modernize classroom technology,
construct new science and computer labs, improve
school security, build new schools and classrooms and
become eligible for millions in additional state school
construction grants, shall the Dry Creek Joint
Elementary School District issue $67.3 million in bonds
at lawful interest rates with all expenditures audited and
reviewed by a citizens' oversight committee, and
providing no money for administrator salaries?"

Section 4. Voter Pamphlet: The Registrars
of Voters of the Counties of Placer and Sacramento are
hereby requested to reprint Section 2 hereof (including
Exhibit A hereto) in its entirety in the voter information
pamphlet to be distributed to voters pursuant to Section
13307(b) of the Elections Code.

Section 5. Required Vote: Pursuant to
Section 18 of Article XVI and Section 1 of Article XIII A of
the State Constitution, the above proposition shall
become effective upon the affirmative vote of at least
55% of those voters voting on the proposition.

Section 6. Request to County Officers to
Conduct Election: The elections clerks of both Counties
are hereby requested, pursuant to Section 5303 of the
Education Code, to come to a mutual agreement for
performance of the duties of elections clerk in connection
with the election hereby ordered to be held in both of the
Counties.

MEASURE E RESOLUTION
CONTINUED ON NEXT PAGE




MEASURE E RESOLUTION
CONTINUED

Section 7. Consolidation Requirement;
Canvass: (a) Pursuant to Education Code Section
15266(a), the election shall be consolidated with the
statewide presidential primary election on February 5,
2008.

(b) The Boards of Supervisors of
both Counties are authorized and requested to
canvass the returns of the election, pursuant to
Section 10411 of the Elections Code.

Section 8. Delivery of Order of Election to
County Officers: The Clerk of the Board of Trustees of
the District is hereby directed to deliver, no later than
October 3, 2007 (which date is not fewer than 88 days
prior to the date set for the election), one copy of this
Resolution to the Registrar of Voters of each of the
Counties together with the Tax Rate Statement (attached
hereto as Exhibit B), completed and signed by the
Superintendent, and shall file a copy of this Resolution
with the Clerk of the Board of Supervisors of each of the
Counties.

Section 9. Ballot Arguments: The members
of the Board are hereby authorized, but not directed, to
prepare and file with the Registrar of Voters a ballot
argument in favor of the proposition contained in Section
2 hereof, within the time established by the Registrar of
Voters.

Section 10. Further  Authorization:  The
members of this Board, the Superintendent, the
Assistant Superintendent, Business Services, and all
other officers of the District are hereby authorized and
directed, individually and collectively, to do any and all
things that they deem necessary or advisable in order to
effectuate the purposes of this resolution.

Section 11. Effective Date: This Resolution
takes effect upon its adoption which, under Education
Code Section 15266, requires a two-thirds affirmative
vote.

PASSED AND ADOPTED this 20th day of
September, 2007.

AYES: Stillman, Pittman, Darke, Howe, Silberstein

NOES: None
ABSTAIN: None
ABSENT: None
Diane Howe

President of the Board of Trustees of the
Dry Creek Joint Elementary School District

ATTEST:

Ryan Darke

Clerk of the Board of Trustees of the

Dry Creek Joint Elementary School District
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EXHIBIT A

BOND PROJECT LIST

Dry Creek Joint Elementary School District — February 2008 Election

Antelope Crossing
Middle School

Acquire and install digital classroom technology infrastructure
for approximately 43 existing classrooms;
construct/convert/outfit a computer lab; safety surveillance
systems; construct and equip visual and performing arts (band)
classroom; exterior ground and field improvements including
renovation and/or acquisition and construction of turf field,
long jump facility, irrigation systems, and bleachers.

Antelope Meadows
School

Acquire and install digital classroom technology infrastructure
for approximately 40 existing classrooms; science lab upgrades;
safety surveillance systems; parking lot expansion.

Barrett Ranch School

Science lab upgrades; purchase of approximately 3 acres of
additional land; construct approximately 12 new classrooms;
exterior site improvements including concrete flatwork; exterior
shade structures; exterior student seating.

Coyote Ridge School

Acquire and install digital classroom technology infrastructure
for approximately 40 existing classrooms; science lab upgrades;
furniture for small group computer labs in small group
instructional rooms; upgrade library/media center shelving;
safety surveillance systems; exterior shade structures.

Creekview Ranch
Middle School

Phase 2 Construction including approximately 24 new
classrooms, multi-purpose-room/gym, approximately 6 science
labs for 7th and 8th grades, portable facilities for temporary
library, administrative offices and some classrooms; Phase 3
Construction including permanent library, safety surveillance
systems, computer lab, science labs for 6th grade, main office;
and paying off any portion of District interim lease financings of
the foregoing (which may be affected by the amount and timing
of State reimbursements).

Dry Creek School

Acquire and install digital classroom technology infrastructure
for approximately 25 existing classrooms; science lab upgrades;
demolish old bus barn; new multi-purpose room; new entry;
new utility infrastructure; exterior ground and field
improvements including sitework and landscaping; safety
surveillance systems; construct/convert/outfit a computer lab.

Future Elementary
School

Construct, on land already owned by the District, approximately
50,000 square feet (which is about two-thirds) of a new
elementary school including classrooms, multi-purpose
room/cafeteria, kindergarten, safety surveillance systems, and
main office including library and computer lab.

Heritage Oak School

Acquire and install digital classroom technology infrastructure
for approximately 32 existing classrooms;
construct/convert/outfit a computer lab; remodeling of
approximately two existing classrooms including removal of
partitions and conversion to small group learning centers;
science lab upgrades; upgrade playground equipment; safety
surveillance systems;.

Olive Grove School

Acquire and install digital classroom technology infrastructure
for approximately 35 existing classrooms;
construct/convert/outfit a small group learning center
classroom; science lab upgrades; safety surveillance systems;
construct/convert/outfit a computer lab.
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Quail Glen School Acquire and install digital classroom technology infrastructure
for approximately 35 existing classrooms;
construct/convert/outfit a small group learning center
classroom; science lab upgrades; visual and performing arts
renovations including dishwasher, music office and permanent
storage; safety surveillance systems; construct/convert/outfit
computer lab.

Silverado Middle Acquire and install digital classroom technology infrastructure
School for approximately 45 existing classrooms;
construct/convert/outfit computer lab; add gymnasium storage;
visual and performing arts renovations including new windows
and drama storage; exterior ground and field improvements
including striping asphalt, and renovation and/or acquisition
and construction of long jump facility, bleachers, drainage, and
baseball diamond.

All School Sites Replace worn/broken/out of date student desks and
classroom furniture and equipment.

Other Necessary and Incidental Work — (in connection with bond financed projects at all school sites)

e Remove and dispose of, or otherwise remediate, hazardous materials, e.g., asbestos, lead, etc.,

where necessary.

e Address unforeseen conditions revealed by construction/modernization (e.g., plumbing or gas line

breaks, dry rot, seismic, structural, etc.).

e Other improvements required to comply with existing building codes, including the Field Act, and

access requirements of the Americans with Disabilities Act.

e Furnishing and equipping of newly constructed classrooms and facilities.

e Necessary site preparation/restoration in connection with new construction, renovation or
remodeling, or installation or removal of relocatable classrooms, including ingress and egress,
removing, replacing, or installing irrigation, drainage, utility lines, trees and landscaping, relocating
fire access roads, and acquiring any necessary easements, licenses, or rights of way to the

property.

¢ Rent or construct storage facilities and other space on an interim basis, as needed to accommodate
construction materials, equipment, and personnel, and interim classrooms (including relocatables)
for students and school functions or other storage for classroom materials displaced during

construction.

e Acquisition of any of the facilities on the Bond Project List through temporary lease or lease-
purchase arrangements, or execute purchase option under a lease for any of these authorized

facilities.

e For any project involving rehabilitation or renovation of a building or the major portion of a building,
the District shall be authorized to proceed with new replacement construction instead, if the Board
of Trustees determines that replacement and new construction is more economically practical than
rehabilitation and renovation, considering the building's age, condition, expected remaining life, and

other relevant factors.

e All other costs incidental to and necessary for completion of the foregoing.

E9



EXHIBIT B

TAX RATE STATEMENT

An election will be held in the Dry Creek Joint Elementary
School District (the "District”) on February 5, 2008, to
authorize the sale of up to $67,300,000 in bonds of the
District to finance school facilities as described in the
proposition. If the bonds are approved, the District
expects to sell the bonds in several series over time.
Principal and interest on the bonds will be payable from
the proceeds of tax levies made upon the taxable
property in the District. The following information is
provided in compliance with Sections 9400-9404 of the
Elections Code of the State of California.

1. The best estimate of the tax rate which
would be required to be levied to fund this bond
issue during the first fiscal year after the sale of
the first series of bonds, based on estimated
assessed valuations available at the time of
filing this statement, is 2.976 cents per $100
($29.76 per $100,000) of assessed valuation in
fiscal year 2008-09.

2. The best estimate of the tax rate which
would be required to be levied to fund this bond
issue during the first fiscal year after the sale of
the last series of bonds, based on estimated
assessed valuations available at the time of
filing this statement, is 3.000 cents per $100
($30.00 per $100,000) of assessed valuation in
fiscal year 2014-15.

3. The best estimate of the highest tax rate
which would be required to be levied to fund
this bond issue, based on estimated assessed
valuations available at the time of filing this
statement, is 3.000 cents per $100 ($30.00 per
$100,000) of assessed valuation in fiscal year
2014-15.

4. The best estimate of the average annual
tax rate which would be required to be levied to
fund this bond issue, based on estimated

assessed valuations available at the time of
filing this statement, is 2.998 cents per $100
($29.98 per $100,000) of assessed valuation.

Voters should note that estimated tax rate is based on
the assessed value of taxable property on the County's
official tax rolls, not on the property's market value. In
addition, taxpayers eligible for a property tax exemption,
such as the homeowner's exemption, will be taxed at a
lower effective rate than described above. Certain
taxpayers may also be eligible to postpone the
payment of taxes. Property owners should consult their
own property tax bills and tax advisors to determine their
property's assessed value and any applicable tax
exemptions.

The attention of all voters is directed to the fact that the
foregoing information is based upon the District's
projections and estimates only, which are not binding
upon the District. The actual tax rates and the years in
which they will apply may vary from those presently
estimated, due to variations from these estimates in the
timing of bond sales, the amount of bonds sold and
market interest rates at the time of each sale, and actual
assessed valuations over the term of repayment of the
bonds. The dates of sale and the amount of bonds sold
at any given time will be determined by the District based
on its need for construction funds and other factors,
including the legal limitations on bonds approved by a
55% vote. The actual interest rates at which the bonds
will be sold will depend on the bond market at the time of
each sale. Actual future assessed valuation will depend
upon the amount and value of taxable property within the
District as determined by the County Assessor in the
annual assessment and the equalization process.

Dated: 9/20, 2007.

Mark Geyer, Superintendent
Dry Creek Joint Elementary School District
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